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MANAGEMENT'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
Georgia Power Company 2012 Annual Report
The management of Georgia Power Company (the Company) is responsible for establishing and maintaining an adequate system 
of internal control over financial reporting as required by the Sarbanes-Oxley Act of 2002 and as defined in Exchange Act 
Rule 13a-15(f). A control system can provide only reasonable, not absolute, assurance that the objectives of the control system 
are met.

Under management's supervision, an evaluation of the design and effectiveness of the Company's internal control over financial
reporting was conducted based on the framework in Internal Control—Integrated Framework issued by the Committee of 
Sponsoring Organizations of the Treadway Commission. Based on this evaluation, management concluded that the Company's 
internal control over financial reporting was effective as of December 31, 2012.

W. Paul Bowers
President and Chief Executive Officer

Ronnie R. Labrato
Executive Vice President, Chief Financial Officer, and Treasurer

February 27, 2013  
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Georgia Power Company

We have audited the accompanying balance sheets and statements of capitalization of Georgia Power Company (the Company) (a
wholly owned subsidiary of The Southern Company) as of December 31, 2012 and 2011, and the related statements of income,
comprehensive income, common stockholder's equity, and cash flows for each of the three years in the period ended December 31,
2012. These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion on
these financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United States). Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. The Company is not required to have, nor were we engaged to perform, an audit of its internal control over
financial reporting. Our audits included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our
audits provide a reasonable basis for our opinion.

In our opinion, such financial statements (pages 31 to 80) present fairly, in all material respects, the financial position of
Georgia Power Company as of December 31, 2012 and 2011, and the results of its operations and its cash flows for each of the three
years in the period ended December 31, 2012, in conformity with accounting principles generally accepted in the United States of
America.

Atlanta, Georgia
February 27, 2013
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS
Georgia Power Company 2012 Annual Report

OVERVIEW

Business Activities

Key Performance Indicators

Key Performance Indicator
2012 Target 

Performance
2012 Actual 

Performance    

Customer Satisfaction

Top quartile 
in customer 

surveys Top quartile    
Peak Season EFOR — fossil/hydro 4.99% or less 5.31%
Net Income After Dividends on Preferred and Preference Stock $1.14 billion $1.17 billion    

Earnings
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

RESULTS OF OPERATIONS

Amount
    Increase (Decrease)

    from Prior Year
2012 2012

(in millions)

$ 7,998 $ (802)
2,051 (738)

981 (122)
1,644 (133)

745 30
374 5

5,795 (958)
2,203 156

53 (43)
366 23
(17) (4)
688 63

1,185 23
17 —

$ 1,168 $ 23
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Operating Revenues

Amount
2012

(in millions)

$ 8,099

166
(26)

(147)
(730)

7,362

281
20

301
335

$ 7,998
(9.1)%
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

2012
(in millions)  

$ 177
104
281

—
—
—

$ 281
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Energy Sales

Total
KWHs

Total KWH
Percent Change

Weather-Adjusted
Percent Change

2012 2012 2012
(in billions)

25.7 (5.4)% 0.3 %
32.3 (1.9) (0.6)
23.1 (1.8) (1.2)
0.7 (2.5) (2.0)

81.8 (3.0) (0.5)%

2.9 (24.9)
0.6 (4.2)
3.5 (22.0)

85.3 (4.0)%

Fuel and Purchased Power Expenses

7



MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

2012
(billions of KWHs) 59.8

(billions of KWHs) 28.7
(percent) -

39
27
33
1

(cents per net KWH) -
4.63
0.87
3.02

(cents per net KWH) 3.07
(cents per net KWH) * 4.24

Fuel
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Purchased Power - Non-Affiliates

Purchased Power - Affiliates

Other Operations and Maintenance Expenses

Depreciation and Amortization

Taxes Other Than Income Taxes
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Allowance for Funds Used During Construction Equity

Interest Expense, Net of Amounts Capitalized

Income Taxes

Effects of Inflation

FUTURE EARNINGS POTENTIAL

General
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Environmental Matters

New Source Review Actions

Climate Change Litigation

Kivalina Case

Hurricane Katrina Case
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Environmental Statutes and Regulations

General
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Air Quality

13



MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Water Quality
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Coal Combustion Byproducts

Environmental Remediation

Global Climate Issues
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

PSC Matters

Rate Plans

Integrated Resource Plans
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Fuel Cost Recovery
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Storm Damage Recovery

Nuclear Construction
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Income Tax Matters

Bonus Depreciation
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Other Matters

ACCOUNTING POLICIES

Application of Critical Accounting Policies and Estimates

Electric Utility Regulation
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Contingent Obligations

Pension and Other Postretirement Benefits

FINANCIAL CONDITION AND LIQUIDITY

Overview
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Sources of Capital
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Expires(a)

2014 2016 Total Unused    
(in millions)

Short-term Debt at the End 
of the Period(a)    Short-term Debt During the Period (b)    

Amount 
Outstanding

Weighted 
Average 

Interest Rate    
Average 

Outstanding

Weighted 
Average 

Interest Rate

Maximum 
Amount 

Outstanding    
(in millions) (in millions) (in millions)

December 31, 2012:

December 31, 2011:

December 31, 2010:
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
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Financing Activities

Pollution Control Revenue Bonds

Senior Notes

Other
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
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Credit Rating Risk

Credit Ratings

Maximum Potential 
Collateral 

Requirements    
(in millions)

Market Price Risk

2012
Changes

(in millions)

$ (82)
71

(23)
$ (34)
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

2012
Changes

(in millions)

$ 44
4

—
$ 48

2012

(in millions)

12
93

105

Fair Value Measurements
December 31, 2012

(in millions)
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Capital Requirements and Contractual Obligations
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Contractual Obligations

(in millions)
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

Cautionary Statement Regarding Forward-Looking Statements
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MANAGEMENT'S DISCUSSION AND ANALYSIS (continued)
Georgia Power Company 2012 Annual Report

The Company expressly disclaims any obligation to update any forward-looking statements.
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STATEMENTS OF INCOME
For the Years Ended December 31, 2012, 2011, and 2010 
Georgia Power Company 2012 Annual Report

2012
(in millions)

Operating Revenues:
$ 7,362

281
20

335
7,998

Operating Expenses:
2,051

315
666

1,644
745
374

5,795
Operating Income 2,203
Other Income and (Expense):

53
(366)
(17)

(330)
Earnings Before Income Taxes 1,873

688
Net Income 1,185
Dividends on Preferred and Preference Stock 17
Net Income After Dividends on Preferred and Preference Stock $ 1,168
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STATEMENTS OF COMPREHENSIVE INCOME
For the Years Ended December 31, 2012, 2011, and 2010 
Georgia Power Company 2012 Annual Report

2012
(in millions)

Net Income $ 1,185

2
2

Comprehensive Income $ 1,187
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STATEMENTS OF CASH FLOWS
For the Years Ended December 31, 2012, 2011, and 2010 
Georgia Power Company 2012 Annual Report

2012
(in millions)

Operating Activities:
$ 1,185

912
377
(53)
123
21

(12)
(12)

205
(269)

(7)
(53)

(165)
(76)
(18)
107

30
2,295

Investing Activities:
(1,723)

(284)
284

(852)
850
(82)

(149)
(17)

(1,973)
Financing Activities:

(513)

42
284

2,300
—

(284)
(850)
(250)

—
(17)

(983)
(19)

(290)
Net Change in Cash and Cash Equivalents 32
Cash and Cash Equivalents at Beginning of Year 13
Cash and Cash Equivalents at End of Year $ 45
Supplemental Cash Flow Information:

$ 337
312
261
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BALANCE SHEETS
At December 31, 2012 and 2011 
Georgia Power Company 2012 Annual Report

Assets 2012
(in millions)

Current Assets:
$ 45

484
217
—
51
68
23
(6)

992
452
85

164
72

104
2,751

Property, Plant, and Equipment:
29,244
10,431
18,813

263
497

2,893
22,466

Other Property and Investments:
45

698
44

787
Deferred Charges and Other Assets:

733
1,798

268
2,799

Total Assets $ 28,803
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BALANCE SHEETS
At December 31, 2012 and 2011 
Georgia Power Company 2012 Annual Report

Liabilities and Stockholder's Equity 2012
(in millions)

Current Liabilities:
$ 1,680

2

417
436
237

6
260
100
61

113
30
73
9

107
137

3,668
Long-Term Debt 7,994
Deferred Credits and Other Liabilities:

4,861
115
208
950

1,097
63

308
7,602

Total Liabilities 19,264
Preferred Stock 45
Preference Stock 221
Common Stockholder's Equity 9,273
Total Liabilities and Stockholder's Equity $ 28,803
Commitments and Contingent Matters
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STATEMENTS OF CAPITALIZATION
At December 31, 2012 and 2011 
Georgia Power Company 2012 Annual Report

2012 2012
(in millions) (percent of total)

Long-Term Debt:

$ —
650
—

1,025
1,050

250
450

4,425
7,850

919
4

861
1,784

50
(10)

9,674
1,680
7,994 45.6%

Preferred and Preference Stock:

45

221

266 1.5
Common Stockholder's Equity:

398
5,585
3,297

(7)
9,273 52.9

Total Capitalization $ 17,533 100.0%
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STATEMENTS OF COMMON STOCKHOLDER'S EQUITY
For the Years Ended December 31, 2012, 2011, and 2010
Georgia Power Company 2012 Annual Report

Number of 
Common 

Shares 
Issued

Common 
Stock

Paid-In 
Capital

Retained 
Earnings

Accumulated 
Other 

Comprehensive 
Income (Loss) Total    

(in millions)
Balance at December 31, 2009

Balance at December 31, 2010

Balance at December 31, 2011 9 398 5,522 3,112 (9) 9,023

— — — 1,168 — 1,168
— — 63 — — 63
— — — — 2 2
— — — (983) — (983)

Balance at December 31, 2012 9 $ 398 $ 5,585 $ 3,297 $ (7) $ 9,273
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NOTES TO FINANCIAL STATEMENTS
Georgia Power Company 2012 Annual Report

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Affiliate Transactions
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NOTES (continued)
Georgia Power Company 2012 Annual Report

New Accounting Pronouncements

Presentation of Comprehensive 
Income

Technical Corrections and Improvements

Regulatory Assets and Liabilities
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NOTES (continued)
Georgia Power Company 2012 Annual Report

2012
(in millions)

$ 1,331
695
43

190
131
49
85
40
65

100
(94)

(115)
(36)
(13)

$ 2,471
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NOTES (continued)
Georgia Power Company 2012 Annual Report

Revenues

Fuel Costs

Income and Other Taxes

Property, Plant, and Equipment

2012
(in millions)

$ 14,567
4,581
8,373
1,695

28
$ 29,244
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NOTES (continued)
Georgia Power Company 2012 Annual Report

Depreciation and Amortization

Asset Retirement Obligations and Other Costs of Removal

2012
(in millions)

$ 757
24

(15)
72

267
$ 1,105

Nuclear Decommissioning
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NOTES (continued)
Georgia Power Company 2012 Annual Report

43



NOTES (continued)
Georgia Power Company 2012 Annual Report

Plant Hatch
Plant Vogtle  
Units 1 and 2  

(in millions)

Allowance for Funds Used During Construction

(

Impairment of Long-Lived Assets and Intangibles
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NOTES (continued)
Georgia Power Company 2012 Annual Report

Storm Damage Recovery

Environmental Remediation Recovery

Cash and Cash Equivalents

Materials and Supplies

Fuel Inventory

Financial Instruments
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NOTES (continued)
Georgia Power Company 2012 Annual Report

Comprehensive Income

2. RETIREMENT BENEFITS

Actuarial Assumptions

2012

4.27%
4.04
3.59

8.20
7.24

  Initial Cost  
  Trend Rate  

  Ultimate  
  Cost Trend  

  Rate  

  Year That  
  Ultimate  
  Rate Is  

  Reached  

46



NOTES (continued)
Georgia Power Company 2012 Annual Report

1 Percent
Increase

1 Percent    
Decrease    

(in millions)

Pension Plans

2012
(in millions)

Change in benefit obligation
$ 2,909

60
141

(136)
338

3,312
Change in plan assets

2,575
377
11

(136)
2,827

$ (485)

2012
(in millions)

$ 1,132
(11)

(474)
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NOTES (continued)
Georgia Power Company 2012 Annual Report

2012

Estimated
Amortization

in 2013
(in millions)

$ 37 $ 10
1,095 74

$ 1,132

Regulatory  
Assets  

(in millions)  

Balance at December 31, 2010

Balance at December 31, 2011
182
—

(12)
(33)
(45)
137

Balance at December 31, 2012 $ 1,132

2012
(in millions)

$ 60
141

(221)
33
12

$ 25
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NOTES (continued)
Georgia Power Company 2012 Annual Report

Benefit Payments  
(in millions)  

Other Postretirement Benefits

2012
(in millions)

Change in benefit obligation
$ 774

7
37

(46)
25
—
3

800
Change in plan assets

365
43
17

(43)
382

$ (418)
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NOTES (continued)
Georgia Power Company 2012 Annual Report

2012
(in millions)

$ 187
(418)

2012

Estimated    
Amortization    

in 2013    
(in millions)

$ (4) $ —
186 7

5 4
$ 187

Regulatory  
Assets  

(in millions)  

Balance at December 31, 2010

Balance at December 31, 2011
11
—

(6)
—
(4)

(10)
1

Balance at December 31, 2012 $ 187
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NOTES (continued)
Georgia Power Company 2012 Annual Report

2012
(in millions)

$ 7
37

(29)
10

$ 25

Benefit Payments Subsidy Receipts Total     
(in millions)                

Benefit Plan Assets
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NOTES (continued)
Georgia Power Company 2012 Annual Report

2012
Pension plan assets:

28%
24
27

1
13

7
100%

Other postretirement benefit plan assets:
34%
27
27

7
—

3
2

100%

Investment Strategies

Domestic equity.

International equity.

• Fixed income.
Trust-owned life insurance (TOLI).

Special situations.

Real estate investments.

Private equity.

52



NOTES (continued)
Georgia Power Company 2012 Annual Report

Benefit Plan Asset Fair Values

• Investments in equity securities: 

• Investments in fixed income securities: 

• Investments in TOLI

• Investments in private equity and real estate: 
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NOTES (continued)
Georgia Power Company 2012 Annual Report

Fair Value Measurements Using
Quoted Prices 

in Active 
Markets for 

Identical 
Assets

Significant 
Other 

Observable 
Inputs

Significant 
Unobservable 

Inputs
As of December 31, 2012: (Level 1) (Level 2) (Level 3) Total

(in millions)

54



NOTES (continued)
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Fair Value Measurements Using
Quoted Prices 

in Active 
Markets for 

Identical 
Assets

Significant 
Other 

Observable 
Inputs

Significant 
Unobservable 

Inputs
As of December 31, 2011: (Level 1) (Level 2) (Level 3) Total

(in millions)

2012 2011

Real Estate 
Investments    

Private 
Equity

Real Estate 
Investments    

Private 
Equity

(in millions)

$ 296 $ 220

2 —
1 2
3 2

— (11)
— —

$ 299 $ 211
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NOTES (continued)
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Fair Value Measurements Using
Quoted Prices 

in Active 
Markets for 

Identical 
Assets

Significant 
Other 

Observable 
Inputs

Significant 
Unobservable 

Inputs
As of December 31, 2012: (Level 1) (Level 2) (Level 3) Total

(in millions)
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NOTES (continued)
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Fair Value Measurements Using
Quoted Prices 

in Active 
Markets for 

Identical 
Assets

Significant 
Other 

Observable 
Inputs

Significant 
Unobservable 

Inputs
As of December 31, 2011: (Level 1) (Level 2) (Level 3) Total

(in millions)

2012
Real Estate 
Investments

Private 
Equity

Real Estate 
Investments

Private 
Equity

(in millions)

$ 9 $ 7

1 —
— —
1 —

— —
— —

$ 10 $ 7

Employee Savings Plan
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NOTES (continued)
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3. CONTINGENCIES AND REGULATORY MATTERS

General Litigation Matters

Environmental Matters

New Source Review Actions

Climate Change Litigation

Kivalina Case
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NOTES (continued)
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Hurricane Katrina Case

Environmental Remediation

Nuclear Fuel Disposal Costs
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NOTES (continued)
Georgia Power Company 2012 Annual Report

Retail Regulatory Matters

Rate Plans

Integrated Resource Plans
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NOTES (continued)
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NOTES (continued)
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Fuel Cost Recovery

Nuclear Construction
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NOTES (continued)
Georgia Power Company 2012 Annual Report

4. JOINT OWNERSHIP AGREEMENTS
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NOTES (continued)
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Facility (Type)
Company 

Ownership
Plant in 
Service

Accumulated 
Depreciation    CWIP

(in millions)

5. INCOME TAXES

Current and Deferred Income Taxes

2012
(in millions)

$ 273
370
643

38
7

45
$ 688
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NOTES (continued)
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2012
(in millions)

$ 4,201
757
255
—
77

536
446
93

6,365

142
644
100
39
29
86
89
39

446
42

1,656
4,709

152
$ 4,861
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NOTES (continued)
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Effective Tax Rate

2012
35.0%
1.6
1.2

(1.0)
(0.1)
36.7%

Unrecognized Tax Benefits

2012
(in millions)   

$ 47
3
3

(19)
(8)
(3)

$ 23

2012
(in millions)   

$ —
23

$ 23
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NOTES (continued)
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2012
(in millions)  

$ 6
(6)
—

$ —

Tax Method of Accounting for Repairs

6. FINANCING

Securities Due Within One Year

2012
(in millions)

$ 1,675
5

—
$ 1,680

Senior Notes
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NOTES (continued)
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Pollution Control Revenue Bonds

Bank Term Loans

Capital Leases

Outstanding Classes of Capital Stock

Dividend Restrictions
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NOTES (continued)
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Bank Credit Arrangements

Expires(a)

2014 2016 Total Unused
(in millions)

Short-term Debt at the End of the Period(a)

Amount Outstanding
Weighted Average 

Interest Rate
(in millions)

December 31, 2011:

7. COMMITMENTS

Fuel and Purchased Power Agreements 
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NOTES (continued)
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Minimum Lease Payments

Capital Lease
PPAs

Operating Lease 
PPAs

Vogtle Units 1 and 2
Capacity Payments Total ($)

(in millions)

Operating Leases
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NOTES (continued)
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Minimum Lease Payments
Railcars Other Total

(in millions)

Guarantees

8. STOCK COMPENSATION

Stock Options
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NOTES (continued)
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Year Ended December 31 2012
17.7%

(in years) 5.0
0.9%
4.2%

$ 3.39

Shares Subject 
to Option

Weighted 
Average 

Exercise Price

Outstanding at December 31, 2012 6,547,498 $ 36.18
Exercisable at December 31, 2012 4,196,637 $ 33.96

Performance Shares
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NOTES (continued)
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Year Ended December 31 2012
16.0%

(in years) 3.0
0.4%

$ 1.89
$ 41.99

9. NUCLEAR INSURANCE

73



NOTES (continued)
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10. FAIR VALUE MEASUREMENTS
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NOTES (continued)
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Fair Value Measurements Using
Quoted Prices 

in Active 
Markets for 

Identical 
Assets

Significant 
Other 

Observable 
Inputs

Significant 
Unobservable 

Inputs
As of December 31, 2012: (Level 1) (Level 2) (Level 3) Total

(in millions)
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NOTES (continued)
Georgia Power Company 2012 Annual Report

Fair Value Measurements Using
Quoted Prices 

in Active 
Markets for 

Identical 
Assets

Significant 
Other 

Observable 
Inputs

Significant 
Unobservable 

Inputs
As of December 31, 2011: (Level 1) (Level 2) (Level 3) Total

(in millions)

Valuation Methodologies
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NOTES (continued)
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Fair Value
Unfunded

Commitments
Redemption
Frequency

Redemption
Notice Period

As of December 31, 2012: (in millions)

As of December 31, 2011:
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NOTES (continued)
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Carrying Amount Fair Value    
(in millions)

2012 $ 9,624 $ 10,427

11. DERIVATIVES

Energy-Related Derivatives

Regulatory Hedges

Not Designated
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NOTES (continued)
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Interest Rate Derivatives

Derivative Financial Statement Presentation and Amounts

Asset Derivatives Liability Derivatives

Derivative Category
Balance Sheet 

Location 2012
Balance Sheet 

Location 2012
(in millions) (in millions)

Derivatives designated as hedging 
instruments for regulatory purposes

$ 6 $ 30

5 15
Total derivatives designated as hedging 
instruments for regulatory purposes $ 11 $ 45

Unrealized Losses Unrealized Gains

Derivative Category
Balance Sheet 

Location 2012
Balance Sheet 

Location 2012
(in millions) (in millions)

$ (30) $ 6

(15) 5
Total energy-related derivative gains 
(losses) $ (45) $ 11
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NOTES (continued)
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Gain (Loss) Reclassified from Accumulated
OCI into Income (Effective Portion)

Amount
Statements of Income Location 2012

(in millions)

$ (3)

Contingent Features
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12. QUARTERLY FINANCIAL INFORMATION (UNAUDITED)

Quarter Ended
Operating 
Revenues

Operating 
Income

Net Income 
After Dividends 

on Preferred 
and Preference 

Stock
(in millions)

March 2012 $ 1,745 $ 344 $ 167
June 2012 2,020 535 295
September 2012 2,498 924 525
December 2012 1,735 400 181
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SELECTED FINANCIAL AND OPERATING DATA 2008-2012
Georgia Power Company 2012 Annual Report

2012
Operating Revenues (in millions) $ 7,998
Net Income After Dividends
  on Preferred and Preference Stock (in millions) $ 1,168
Cash Dividends on Common Stock (in millions) $ 983
Return on Average Common Equity (percent) 12.76
Total Assets (in millions) $ 28,803
Gross Property Additions (in millions) $ 1,838
Capitalization (in millions):

$ 9,273
266

7,994
$ 17,533

Capitalization Ratios (percent):
52.9
1.5

45.6
100.0

Customers (year-end):
2,062,040

297,294
8,246
7,724

2,375,304
Employees (year-end) 8,094
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SELECTED FINANCIAL AND OPERATING DATA 2008-2012 (continued)
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2012
Operating Revenues (in millions):

$ 2,986
2,965
1,322

89
7,362

281
20

7,663
335

$ 7,998
Kilowatt-Hour Sales (in millions):

25,742
32,270
23,089

641
81,742
2,934

600
85,276

Average Revenue Per Kilowatt-Hour (cents):
11.60
9.19
5.73
9.01
8.52
8.99

Residential Average Annual
  Kilowatt-Hour Use Per Customer 12,509
Residential Average Annual 
  Revenue Per Customer $ 1,451
Plant Nameplate Capacity
  Ratings (year-end) (megawatts) 17,984
Maximum Peak-Hour Demand (megawatts):

14,104
16,440

Annual Load Factor (percent) 59.1
Plant Availability (percent)*:

90.3
94.1

Source of Energy Supply (percent):
26.6
18.3
0.7

22.0

6.8
25.6

100.0
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DIRECTORS AND OFFICERS 
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Directors

W. Paul Bowers 
President and Chief Executive Officer 
Georgia Power Company

Robert L. Brown, Jr. 
President and Chief Executive Officer 
R. L. Brown & Associates, Inc. 

Anna R. Cablik 
Owner and President 
Anatek, Inc. and Anasteel & Supply Company, LLC 

Thomas A. Fanning 
Chairman, President, and Chief Executive Officer 
The Southern Company

Stephen S. Green
President and Chief Executive Officer 
Stephen Green Properties, Inc. 

Jimmy C. Tallent
President and Chief Executive Officer 
United Community Banks, Inc. 

Charles K. Tarbutton 
Assistant Vice President 
Sandersville Railroad Company 

Beverly Daniel Tatum
President
Spelman College

D. Gary Thompson 
Retired (12/2004) 
(Wachovia Corporation)

Clyde C. Tuggle (Elected effective 1/1/2013) 
Senior Vice President, Chief Public Affairs and 
Communications Officer 
The Coca-Cola Company 

Richard W. Ussery 
Retired (7/2006) 
(Total System Services, Inc.) 

E. Jenner Wood III (Resigned effective 5/22/2012) 
Chairman, President, and Chief Executive Officer 
SunTrust Bank, Georgia/North Florida Division 

Officers

W. Paul Bowers 
President and Chief Executive Officer 
Georgia Power Company 

W. Craig Barrs  
Executive Vice President 
External Affairs 

W. Ron Hinson (Elected effective 3/31/2013) 
Executive Vice President, Chief Financial Officer, 
Treasurer, and Comptroller 

Ronnie R. Labrato (Retired effective 3/31/2013) 
Executive Vice President, Chief Financial Officer, 
and Treasurer

Joseph A. (Buzz) Miller  
Executive Vice President 
Nuclear Development  

Anthony L. Wilson 
Executive Vice President 
Customer Service and Operations 

Michael K. Anderson 
Senior Vice President 
Charitable Giving 

Thomas P. Bishop  
Senior Vice President, General Counsel, Corporate 
Secretary, and Chief Compliance Officer 

Stan W. Connally (Resigned effective 7/1/2012) 
Senior Vice President 
Fossil & Hydro Generation and  
Senior Production Officer 

Walter Dukes 
Senior Vice President 
Metro Atlanta Regions 

John L. Pemberton (Elected effective 7/1/2012) 
Senior Vice President and Senior Production Officer 

Melissa K. Caen
Assistant Secretary

Moanica M. Caston 
Vice President 
Diversity  
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Lenn H. Chandler 
Region Vice President 
Northeast

Pedro P. Cherry 
Vice President 
Community and Economic Development 

P. Mike Clanton 
Vice President 
Land

Jason T. Cuevas 
Vice President 
Corporate Communication

Ann P. Daiss (Resigned effective 3/31/2013) 
Vice President, Comptroller, and Chief Accounting 
Officer

J. Truitt Eavenson 
Region Vice President 
East

A. Bryan Fletcher 
Vice President 
Supply Chain Management 

Jim R. Fletcher 
Vice President 
Governmental and Regulatory Affairs 

Michael A. Hazelton 
Vice President 
Marketing 

Cathy P. Hill  
Region Vice President 
Coastal  

Gerald L. Johnson (Retired effective 1/1/2013) 
Vice President 
Customer Services 

Anne H. Kaiser 
Region Vice President 
Northwest

Stacy R. Kilcoyne 
Vice President 
Human Resource Services 

Danny W. Lindsey 
Vice President 
Transmission 

Earl C. Long  
Assistant Treasurer 

Jacki W. Lowe 
Region Vice President 
West 

Terri H. Lupo
 Region Vice President 
 South  

Leonard Owens (Elected effective 1/17/2012) 
Vice President 
Human Resources and Labor 

Laura I. Patterson  
Assistant Comptroller and Assistant Secretary 

Gregory N. Roberts
Vice President 
Pricing and Planning 

Louise L. Scott 
Vice President 
Information Technology 

Ronald Shipman 
Vice President 
Environmental Affairs

Leslie R. Sibert 
Vice President 
Distribution 

Elliott L. Spencer 
Assistant Comptroller 

H. Murray Weaver II 
Vice President 
Sales

Thomas J. Wicker  
Region Vice President 
Central 

James D. Wynn, Jr. 
Vice President 
Corporate Services 
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General
This annual report is submitted for general 
information and is not intended for use in 
connection with any sale or purchase of, or any 
solicitation of offers to buy or sell, securities. 

Profile
The Company operates as a vertically integrated 
utility providing electricity to retail customers 
within its traditional service area located within 
the State of Georgia and to wholesale customers 
in the Southeast.  The Company sells electricity to 
approximately 2.4 million customers within its 
service area.  In 2012, retail energy sales 
accounted for 96% of the Company’s total sales of 
85.3 billion kilowatt-hours. 

The Company is a wholly owned subsidiary of The 
Southern Company, which is the parent company 
of four traditional operating companies, a wholesale 
generation subsidiary, and other direct and indirect 
subsidiaries.

Trustee, Registrar, and Interest Paying Agent 
All series of Senior Notes 
The Bank of New York Mellon 
101 Barclay Street, 8 West 
New York, New York 10286 

Registrar, Transfer Agent, and Dividend 
Paying Agent
For Preferred Stock and Preference Stock 
Computershare Shareowner Services, LLC 
P.O. Box 43006 
Providence, RI  02940-3006 
(800) 554-7626 
www.computershare.com/investor

There is no market for the Company’s common 
stock, all of which is owned by Southern 
Company.  

Dividends on the Company’s common stock are 
payable at the discretion of the Company’s board 
of directors.  The dividends declared by the 
Company to its common stockholder for the past 
two years were as follows: 

Quarter 2012 2011
(in thousands) 

First $227,075  $224,025
Second 227,075  224,025
Third 227,075  224,025
Fourth 302,075  424,025

All of the outstanding shares of the Company’s 
preferred and preference stock are registered 
in the name of Cede & Co., as nominee for The 
Depository Trust Company. 

Form 10-K 
A copy of the Form 10-K as filed with the 
Securities and Exchange Commission will be 
provided without charge upon written request to 
the office of the Corporate Secretary.  Requests 
for copies should be directed to the Corporate 
Secretary, 241 Ralph McGill Boulevard, N.E., 
Atlanta, GA 30308-3374.  For additional 
information, contact the office of the Corporate 
Secretary at (404) 506-7455. 

Georgia Power Company 
241 Ralph McGill Boulevard, N.E. 
Atlanta, GA 30308-3374 
(404) 506-6526 

Auditors
Deloitte & Touche LLP 
Suite 2000 
191 Peachtree Street, N.E. 
Atlanta, GA 30303 

Legal Counsel 
Troutman Sanders LLP 
600 Peachtree Street, N.E. 
Suite 5200 
Atlanta, GA 30308 
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